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Treasurer’s Report 
 

I took over as Treasurer in April 2009 on the resignation of Tanya Schraa.  The 2008-2009 financial 
year has been a difficult one for AONT.   This Association, as with many other organisations, has felt 
the effects of the Global Financial Crisis.   
 
We experienced a large cutback in funds usually relied upon from Osteoporosis Australia.   We also 
experimented with the employment of Community Development Officer/Administration officer for which 
unfortunately funding was unable to be obtained, and which contributed to a large wages expense. 
 
The lease of the Tropicus premises came to an end and the requested increase in rent by the former 
landlords was far outside that which our budget could meet.  It became necessary for us to conduct a 
search for new office premises, albeit a downsize, which could be offered at a rent which was 
affordable to AONT. 
 
During the past financial year, AONT received approximately $86,335 in Funding Grants and 
Sponsorships; $14513 from Fundraising and Donations; and $6280 from Memberships.     We have 
had to make provision for Doubtful Debts of $16076 (Osteoporosis Australia) and our total 
employment expense was in excess of $80,000.   At the time of preparation of this report, we have 
recovered an amount of $5250 of the Doubtful Debts from Osteoporosis Australia.  AONT purchased a 
new Server during the year to better meet the Association’s IT needs, and also took its members to 
Movies in December 2008.  The Association has seen the benefits to the organisation’s efficiency 
through the replacement of the server and it has applied to the NT Government for donations of 
replacement computers for the volunteers. 
 
As in previous years, AONT relies heavily on the significant financial assistance that comes from fund 
raising contributions, donations and gifts.   The Association was particularly fortunate in receiving 
partnership support from Darwin International Airport (DIA) by way of resources and personnel in the 
promotion of Healthy Bones to the value of $5000.   This generosity is much appreciated and the 
organisation thanks those who provide for it in this manner. 
 
Additionally, from a financial perspective, there is an enormous contribution made by the unpaid 
volunteers whose efforts are not reflected in the financial statements but this merits special mention.  
Without their generous giving of time, AONT would not have been able to operate.  We wish to 
acknowledge the significant benefit to AONT of these unpaid efforts, which during the 08-09 financial 
year totalled in excess of over 3306 hours.  This total does not include the valuable contribution by the 
volunteers and convenors of our Support Groups in Darwin, Palmerston and Alice Springs. 
 
Arthritis Australia loan -  In March 2003 AONT secured an interest free loan of $50,000 from Arthritis 
Australia, with repayments to commence in January 07.  An early one-off payment of $2,000 was made 
in May 2006.  Regular monthly repayments of $1,000 commenced in January 2006.  Debt is to be fully 
discharged by December 2011.  Amount owing at 30 June 2009:$25,000 
 
We have suffered an operating loss this year of $54646.   Our submission for funding assistance from 
the NT Government falls due for renewal during 2010. 
 

Mary Willis   Treasurer 08-09 
 

Financial statements to accompany six monthly service reports: 
• June to December 2008 
• January to July 2009 

The purpose of these reports is to demonstrate how funding from Territory Health Services 
(Community Health) is spent.  These reports are prepared in-house from our records.  Territory Health 
Services funding is the only income stated.  Not all the organisation expenditure will appear on these 
statements, and some expenditure items will have been partly set off against government funding and 
partly set off against other forms of income. 
 

Audited Financial Statements 
This includes all income and expenditure items (Profit and Loss statement), and a Balance Sheet of all 
assets and liabilities, both for the full financial year.  This report is prepared by an independent auditor. 
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